
City of Hiawatha, Iowa

Economic Development

Policy Statement

The City of Hiawatha, Iowa, has developed the following guide for businesses seeking economic development incentives available under Chapters 15A and 403 of the Code of Iowa.  Hiawatha’s Economic Development Committee consists of the Mayor, two City Council Members and the City Administrator.

1. Requests for Tax Increment Financing (TIF) assistance will be made on application forms provided by the City.  Application forms are available at Hiawatha City Hall, 101 Emmons Street, Hiawatha, Iowa, 52233 or on our website http://www.hiawatha-iowa.com.  Completed applications should be returned to the attention of the Economic Development Committee at the City Hall.  The Economic Development Committee will review applications and forward recommended projects to the City Council for their consideration.  The City Council will make all final and binding decisions relating to economic development assistance.

2. All requests for TIF assistance must be submitted and approved by the City Council prior to the issuance of a building permit.  A request for TIF assistance will not be considered once a building permit has been issued or construction has commenced.

3. The City of Hiawatha’s criteria for economic development assistance includes but is not limited to:

· Commercial development and rehabilitation

· Commercial development that directly serves the needs of the City’s current industrial base

· Industrial development that enhances the community

· Infrastructure projects that enhance development

4. Any project that receives property tax abatement benefits under Iowa Law, including but not limited to those provided under Iowa Code Chapter 427B, will not be eligible to receive TIF assistance from the City for the same project.

5. The Economic Development Committee and the City Council require the following criteria be met before granting TIF assistance:

· The project complies with the City of Hiawatha’s Comprehensive Plan and zoning ordinances

· The development will not deter from the quality of life in, or the environment of, the community

· The development is in the best interest of the public and the business community

· The project must contribute to the development of a sound economic base that will serve as a foundation for future growth and economic development in the community 

6. The Economic Development Committee may recommend any TIF incentive allowable under this Policy, State law and the Hiawatha Urban Renewal Plan as adopted and amended. If awarded, rebates normally range from one (1) year to a maximum of five (5) years and are dependent on the merits of each project.

7. The Economic Development Committee may consider issues beyond those mentioned in this policy when deemed to be in the public interest, including impacts of natural disaster.


